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Quarterly Newsletter  
The Beat Goes On 
Healthy corporate earnings and lower unemployment levels supported higher global equity 
markets in the third quarter.  Markets were generally positive with only a few exceptions for 
both the quarter and year to date.  A weakening U.S. dollar (USD) further translated the MSCI 
World Index return of 3.94% in local currency terms to 4.84% in USD terms for the third quarter 
and 12.51% local currency returns into 16.01% in USD terms on a year to date basis.  European 
countries were generally the top performing countries, advancing on positive economic data.  A 
central theme has been the markets’ warm reception of defined paths towards more restrictive 
monetary policy, especially in the U.S., the E.U., and Canada.  Looking forward, a combination of 
low inflation, robust economic growth, and strong corporate earnings serves as a catalyst for 
higher equity prices. 
 
Click here for SGA’s complete market overview and outlook. 
 

Strategy Update  
The SGA equity strategies highlighted below have all outperformed their respective benchmarks 
for the Q3 and the 3-year period ending September 30, 2017.  All but the International ADR 
Equity strategy outperformed for the YTD period ending September 30, 2017. 

International Equity Q3-17 YTD 3 Yrs* 
SGA (Gross) 5.56% 20.95% 7.21% 
SGA (Net) 5.30% 20.06% 6.15% 
MSCI EAFE (ND) 5.40% 19.96% 5.04% 
SGA Excess (Gross) 0.16% 0.99% 2.17% 
Click here for a full update and additional disclosures on SGA’s International Equity strategy. 

 
International ADR Equity  Q3-17 YTD 3 Yrs* 
SGA (Gross) 5.54% 18.35% 6.82% 
SGA (Net) 5.29% 17.53% 5.82% 
MSCI EAFE (ND) 5.40% 19.96% 5.04% 
SGA Excess (Gross) 0.14% -1.61% 1.78% 
Click here for a full update and additional disclosures on SGA’s International ADR Equity strategy.  
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International ACWI ex-U.S. Equity  Q3-17 YTD Since Incept 
(6/30/2015)* 

SGA (Gross) 7.02% 24.50% 7.49% 
SGA (Net) 6.76% 23.59% 6.44% 
MSCI ACWI ex-U.S. (ND) 6.16% 21.13% 6.32% 
SGA Excess (Gross) 0.86% 3.37% 1.17% 
Click here for a full update and additional disclosures on SGA’s International ACWI ex-U.S. Equity 
strategy.  

 
International Small Cap Equity Q3-17 YTD 3 Yrs* 
SGA (Gross) 8.55% 30.36% 13.44% 
SGA (Net) 8.16% 28.94% 11.77% 
MSCI World ex-U.S. Small Cap (ND) 7.26% 23.82% 9.59% 
SGA Excess (Gross) 1.29% 6.54% 3.85% 
Click here for a full update and additional disclosures on SGA’s International Small Cap Equity 
strategy.  

 
International All Cap Equity Q3-17 YTD 3 Yrs* 
SGA (Gross) 7.35% 24.42% 9.37% 
SGA (Net) 7.08% 23.51% 8.30% 
MSCI World ex-U.S. IMI (ND) 5.86% 19.82% 5.23% 
SGA Excess (Gross) 1.49% 4.60% 4.14% 
Click here for a full update and additional disclosures on SGA’s International All Cap Equity 
strategy.  

 
International SMID Cap Equity Q3-17 YTD 3 Yrs* 
SGA (Gross) 9.03% 30.40% 13.98% 
SGA (Net) 8.64% 28.98% 12.30% 
MSCI EAFE SMID (ND) 6.70% 23.86% 9.73% 
SGA Excess (Gross) 2.33% 6.54% 4.25% 
Click here for a full update and additional disclosures on SGA’s International SMID Cap Equity 
strategy.  

 
Global Equity Q3-17 YTD 3 Yrs* 
SGA (Gross) 5.99% 18.01% 8.93% 
SGA (Net) 5.73% 17.15% 7.86% 
MSCI World (ND) 4.84% 16.01% 7.69% 
SGA Excess (Gross) 1.15% 2.00% 1.24% 
Click here for a full update and additional disclosures on SGA’s Global Equity strategy.  

 
U.S. Large Cap Equity Q3-17 YTD 3 Yrs* 
SGA (Gross) 6.20% 17.95% 11.18% 
SGA (Net) 6.00% 17.30% 10.37% 
Russell 1000 (ND) 4.33% 13.68% 9.97% 
SGA Excess (Gross) 1.87% 4.27% 1.21% 
Click here for a full update and additional disclosures on SGA’s U.S. Large Cap Equity strategy.  

*Denotes an annualized return. 

Was this newsletter forwarded to you from a colleague? Click here to subscribe.  
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Please feel free to contact us with any questions.  

Strategic Global Advisors | Newport Beach, CA | Email us | (949) 706-2640  

Strategic Global Advisors, LLC is an independent registered investment advisor. Past 
performance is not a guarantee of future results. Individual investor’s returns may be higher or 
lower than the performance shown and the actual return of a client’s account may fluctuate and 
at any given time to be worth more or less than the amount invested.  

The person sending this email is an employee of Strategic Global Advisors, LLC, a registered investment advisor. 
This email (including any attachments) may contain confidential or privileged information intended only for the 
recipient addressed. If you’re not that person, you are hereby notified that any dissemination, distribution, 
copying, or other use of or reliance upon the information contained herein is strictly prohibited and may be 
unlawful. If you feel you have received this email in error, please notify us immediately by return email, and 
destroy this communication and all copies thereof, including all attachments.  

Strategic Global Advisors, LLC does not guarantee that the integrity of this communication has been maintained 
nor that this communication is free of viruses, interceptions, or interference. Strategic Global Advisors, LLC 
accepts no liability for any errors or omissions arising as a result of this transmission, nor for any delay in its 
receipt or damage to your system. Furthermore, pursuant to Securities and Exchange Commission requirements, 
all incoming and outgoing email of Strategic Global Advisors, LLC is subject to review by its compliance 
department. As part of the compliance and surveillance of Strategic Global Advisors, LLC’s business activities, this 
message may be read by persons other than the intended recipients.  

To unsubscribe to future emails from this user, click here: Unsubscribe  

 
 

Important Risk Considerations: There is potential for shortfall in any investment process due to a 
variety of factors including but not limited to, data and system imperfections, analyst judgment, 
and the complex nature of designing and implementing portfolio construction systems and 
other quantitative processes in particular pose broader risk because they may be more 
pervasive in nature. Furthermore, the Advisor’s systems may not necessarily perform in a 
manner in which they have historically performed or were intended to perform. The Advisor 
recognizes that such shortfalls are inherent to both fundamental and quantitative processes, 
and believes that combining both approaches improves the opportunity to reduce these 
shortfalls. However, these efforts may not necessarily result in the identification of profitable 
investments or the management of risk. 
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